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This presentation has been delivered to interested parties for information purposes only and upon the express understanding that such parties will use it only for the purposes set forth above, and it is not
intended to form the basis of any investment decision or any decision to purchase securities of Akeso, Inc. (the ñCompanyò).

This presentation does not constitute or contain an offer or invitation to sell, or any solicitation of any offer to subscribe for or purchase any securities in any jurisdiction in which the making of such offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such jurisdiction or would not otherwise be in compliance with the laws and regulations of such
jurisdiction, and neither this presentation nor anything contained herein shall form the basis of, or be relied upon in connection with, any contract or commitment whatsoever.

All the information in this presentation has been provided by the Company and has not been independently verified by its advisers or any of their respective affiliates or associates (collectively, "advisers").
No representation, warranty or undertaking, express or implied, is or will be made in or in relation to, and no responsibility or liability is or will be accepted by the Company or any of its subsidiaries or by its
advisers or representatives as to the fairness, accuracy, completeness or correctness of, this presentation or any other written or oral information made available to any interested party or its advisers and
any liability therefore is hereby expressly disclaimed.

The information communicated in this presentation contains certain statements that are or may be forward looking. These statements typically contain words such as ñwillò,ñexpectsò,ñbelievesòand
"anticipates" and words of similar import. By their nature, forward looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the future.
There may be additional material risks that are currently not considered to be material or of which the Company and its advisers or representatives are unaware. These forward-looking statements are not
a guarantee of future performance. Against the background of these uncertainties, readers should not rely on these forward-looking statements. The Company assumes no responsibility to update forward-
looking statements or to adapt them to future events or developments.

This presentation is confidential and must not be copied, reproduced, distributed or passed (in whole or in part) to any other person at any time without the prior written consent of the Company or its
advisers.

By accepting this presentation, the recipient has agreed, upon request, to return promptly all material received from the Company or its advisers (including this presentation) without retaining any copies. In
furnishing this presentation, the Company and its advisers or representatives undertake no obligation to provide the recipient with access to any additional information or to update this presentation or to
correct any inaccuracies therein which may become apparent.

The securities of the Company have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the ñU.S. Securities Actò),or under the laws of any state of the United States.
This presentation is directed only at (1) ñqualifiedinstitutional buyers" as defined in the U.S. Securities Act within the U.S. or (2) any person outside the U.S. and, in addition, persons which are lawfully able
to receive this presentation under the laws of the jurisdictions in which they are located or other applicable laws (ñrelevantpersonsò),including but not limited to professional investor (as such term is
defined in the Securities and Futures Ordinance (Cap. 571)). This presentation does not constitute or form a part of and should not be construed as any offer to sell or issue or solicitation to purchase or
subscribe for securities in the United States. The securities of the Company will not be offered or sold in the United States except in certain transactions exempt from, or not subject to, the registration
requirements of the U.S. Securities Act. Any public offering of securities to be made in the United States will be made by means of a prospectus. Such prospectus will contain detailed information about the
Company and its management and financial statements. There will be no public offer of the Company's securities in the United States. Any investment or investment activity to which this presentation
relates are available only to relevant persons and will be engaged in only with relevant persons. By accepting this presentation the recipient represents and warrants that (a) it is lawfully able to receive this
presentation under the laws of the jurisdiction in which it is located or other applicable laws; (b) it is either a ñqualifiedinstitutional buyeròor located outside the United States, and (c) it will not reproduce,
publish, disclose, redistribute or transmit this presentation, directly or indirectly, either within or outside of the recipientôsorganization.

The distribution of this presentation in any jurisdiction may be restricted by law and persons in possession of this presentation should inform themselves about, and observe, any such restrictions. Any
failure to comply with these restrictions may constitute a violation of the laws of any such jurisdiction.

Any prospective purchaser interested in buying securities of or evaluating the Company is recommended to seek its own independent legal, tax, financial and other professional advice.

Disclaimer



Business

Highlights



Commercial Success and Expanding Access

Strong Balance Sheet

Track Record of Innovation and Development

Å3 new approvalsε5 sNDA review for new indications

Å2 cornerstone bispecifics, ivonescimab and cadonilimab: 4
positive Phase III studies

ÅCadonilimab: 8 Phase III studies in 4 major tumor types

Å Ivonescimab: 12 Phase III studies, including 6 Phase III vs. PD-
αL)1, across 6 major tumor types

Å First CD47 antibody in the world in a Phase III study for solid 
tumor

ÅCompanyôs first ADC (AK138D1) enters Phase I

Å First bispecific ADC (AK146D1, and first bispecific autoimmune 
(AK139) enter clinical stage

Å 2 cornerstone bispecific antibody included in NRDL

Å 2 metabolic and autoimmune products entering into/pre 

commercial stage

Å 1000+ member Sales Team, covering oncology and 

non-oncology

Å RMB 2.1 billion in total revenues in 2024

Å RMB 7.3 billion in cash and equivalents

Å RMB 2.0 billion in commercial sales, 25% y-o-y growth

Å (RMB 501) million in operating loss in 2024

Å (RMB 225) million loss EBITDA

Akeso 2024 Highlight Summary
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3* 

Ó2L NPC

(PD-1/CTLA-4)

1L GC

New Drug Marketing Authorization 
Applications (NDA) approved by CDE

2 new Supplemental Indication 
Applications ( sNDA ) for Marketed 
Drugs approved by CDE

5 Products submitted

(PD-1)

1L CC 1L PD-L1(+) 

NSCLC 1L HCC ÅPsoriasis

Ebdarokimab

(IL-12/IL-23)

5 new  sNDAs are under review

3L NPC

*included out-licensed product

**Heterozygous Familial Hypercholesterolemia

ÅPsoriasis

Gumokimab

(IL-17)

2 First- in-Class Bispecific Antibodies 
Included in the
National Reimbursement Drug List (NRDL) 

EGFR TKI
progressor NSCLC2/3L CC

(PD-1/VEGF)

Tagitanlimab*

(PD-L1)

(PD-1/VEGF)(PD-1/CTLA-4)

Highlights of Akeso Pipeline Development Progress in 2024

EGFR TKI
progressor NSCLC

Primary 
hypercholesterolemia
HeFH**

Cadonilimab

Cadonilimab

Cadonilimab

Ivonescimab

Ivonescimab

Ivonescimab Ebronucimab

(PCSK9)

Penpulimab

Penpulimab
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AK135

(IL-1RAP)

AK137

(CD73/LAG3)

AK138D1

(HER3 ADC)

11 newly initiated Phase III 

clinical trials of 

5

6

AK139

(IL4R/ST2)

ÅAnkylosing 

spondylitis

7th self-developed BsAb First self-developed ADC 8th self-developed BsAb

Global 1st entering IND 

stage

AK146D1

(TROP-2/

NECTIN-4 ADC)

1st self-developed BsAb

ADC, 1ST entering IND 

stage

Gumokimab

(IL-17)
Ivonescimab+

Ligufalimab (CD47)
1L HNSCC

Cadonilimab+

Pulocimab (VEGFR-2)
2L GC (PD-(L)1 resistant)

Adolescence Atopic 

dermatitis

Manfidokimab

(IL-4RŬ)
Cadonilimab

Unresectable NSCLC

Intermediate stage HCC

CCRT/SCRT progressed NSCLC

Ivonescimab
1L BTC

1L PD-L1(-) TNBC

1L CRC

2L NSCLC (PD-(L)1 resistant)

products

new drug candidates 

entered IND/clinical stage

Highlights of Akeso Pipeline Development Progress in 2024



7

June 2024: Akeso reduced the price of Cadonilimab by 54% as a key 

part of the plan for inclusion in the NRDL in 2025

May 24, 2024 Approval

May 31ιFirst commercial batch 

of Ivonescimab shipped

Commercial Growth Execution and NRDL Inclusion in 2024

2024 Revenue of RMB 2.1 bn.  Commercial sales of RMB 2.0 bn, a +25 % y-o-y growth

January 2025 Successful inclusion in the NRDL

January 1, 2025 Oncologist prescribed the first 

treatment of ivonescimab under NRDL

January 2025εSuccessful inclusion in the NRDL

January 1, 2025, oncologist prescribed the first 

treatment of cadonilimab under NRDL
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